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ACEA Annual General Meeting 2025 (Delayed)

Treasurer’s Report
| am pleased to present the financial report for the Australasian Correctional Educators Association
Incorporated (ACEA) for the 2024—-2025 financial year.

Documents tabled:

o ACEA Profit and Loss statements — 2024 / 2025
o ACEA balance sheet (comparison report as at 1 July 2024 / 2024)

Financial Performance (Profit & Loss)

For the year ended 30 June 2025, ACEA recorded a net deficit of $5,216.89, compared with a smaller
deficit of $419.28 in the previous year. This result was largely due to significant ongoing challenges
affecting the organisation throughout 2025.

Total trading income decreased significantly to $2,844.85, down from $15,941.55 in 2024. This reduction
is largely due to the absence of conference sponsorship revenue and a substantial drop in conference
registrations during the period. Membership income increased modestly, and interest income also rose.

Operating expenses for the year totalled $8,061.74, a slight reduction from the previous year’s
$16,360.83 which was largely a result of the IT costs associated with running an online conference. The
largest expense category continues to be IT-related costs, though these were significantly lower than in
2024. Other notable expenditures included insurance, advertising/sponsorship, and consulting fees.

Financial Position (Balance Sheet)

As at 1 July 2025, ACEA maintained a strong cash position, with bank holdings of $59,767.23,
compared with $75,960.43 at the same time in 2024.

Audit of 2024 / 2025 financials

Whilst not a mandatory requirement given the size of the organisation, ACEA has requested Curtin Tax
Clinic to undertake an audit of the 2024/2025 financials. If not available by the AGM the audit report will
be tabled as soon as possible thereafter.

Summary

While ACEA remains financially stable with healthy reserves, the year saw reduced income and a
resulting operating deficit. Continued attention to revenue generation - particularly memberships,
conference activity and sponsorship - and prudent management of expenses will be essential as we
move forward.

Len Nielsen

Treasurer
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ACEA Annual General Meeting 2025 (Delayed) Reports

Balance Sheet

Australasian Correctional Educators Association
As at 1 July 2025

1JULY 2025 1JULY 2024
Assets
Bank
Australasia Corrections Educators Assoc 59,767.23 75,960.43
Total Bank 59,767.23 75,960.43
Current Assets
Accounts Receivable - 750.00
Total Current Assets - 750.00
Total Assets 59,767.23 76,710.43
Liabilities
Current Liabilities
Accounts Payable 1,129.92 14,577.64
GST (1,743.59) (1,472.24)
Rounding 25.24 -
Total Current Liabilities (588.43) 13,105.40
Total Liabilities (588.43) 13,105.40
Net Assets 60,355.66 63,605.03
Equity
Current Year Earnings (16.49) 24.31
Retained Earnings 60,372.15 63,580.72
Total Equity 60,355.66 63,605.03
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ACEA Annual General Meeting 2025 (Delayed) Reports

Profit and Loss

Australasian Correctional Educators Association
For the year ended 30 June 2025

2025 2024
Trading Income
ACEA Memberships 1,431.20 457.08
Conference Registration 508.52 11,398.96
Conference Sponsorship - 4,000.00
Interest Income 905.13 85.51
Total Trading Income 2,844.85 15,941.55
Gross Profit 2,844.85 15,941.55
Operating Expenses
Advertising and sponsorship 575.00 -
Bank Fees 30.00 -
Consulting & Accounting 350.02 58.18
General Expenses 99.00 -
Insurance 1,974.88 -
IT related costs 4,989.16 16,187.85
Office Expenses - 114.80
Stripe Fees 11.86 -
Subscriptions 31.82 -
Total Operating Expenses 8,061.74 16,360.83
Net Profit (5,216.89) (419.28)
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